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SHAPING OUR PROFESSION

CSOS Feedback regarding VBS Bank

In its audited financial statements for the reporting period 2017/18, the CSOS recognised an impairment loss of R80
million, as a result of unlawful investments into VBS Mutual Bank (“VBS”).

The “investments” were made without the CSOS having received an exemption from the National Treasury and
without the required approval of the then Board. They were made unlawfully, in contravention of Treasury
Regulation 31.3.3. which states that “Unless exempted by the National Treasury, public entities that are listed in

Schedule 3A or 3C of the [PFMA], must invest surplus funds with the Corporation for Public Deposits [(the “CPD”)].”
Click HERE to read more and download the referenced CSOS Notice ...

NAMA Corporate Members

bz PROMINENT@ santam

Empower Results® INSURANCE

AON & o B
; TITLE

SOLUTIONS NEDBANK

{45 APPGBrand specialist

Keep in contact with us ...
Tel: 012 567 1556

Email: lizbe@nama.org.za
www.nama.org.za

f Follow Us amg Member Login a, Join NAMA

NAMA DISCLAIMER: The opinion expressed in this article is not necessarily that of NAMA. The article pertaining to content is based
on that of the writer and should only be used as such. The editor may elect to make amendments to the initial content, but this should
not be seen as an official opinion or correction of the content. The use of such information or advice is at the user’s own risk and
should not be considered as a formal opinion or be considered as legal advice or legal opinion of any kind. NAMA will not be held
liable for any damages, losses or causes of actions of any nature whatsoever arising from the information or advice given. The Article
is not a discussion platform. Any discussion regarding the published article must be forwarded directly to the author of the article.
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